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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or completeness and 

expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any 

part of the contents of this announcement. 

 

 

 (A joint stock limited company incorporated in the People’s Republic of China) 

 (Stock Code: 00323) 

 

PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION AND APPENDIX 

 

At the meeting of the board of directors (the "Board") of Maanshan Iron & Steel Company Limited (the 

"Company") held on 20 March 2018, the Board approved, inter alia, to submit a proposal to amend the Articles of 

Association (the "Articles of Association") of the Company and its appendix. The proposed amendments to the 

Articles of Association and its appendix are subject to the consideration and approval of the shareholders of the 

Company (the "Shareholders") by way of a special resolution at the general meeting of the Company in 2018 (the 

" shareholders’ general meeting"). 

 

A circular containing, inter alia, further details concerning the proposed amendments to the Articles of Association 

and its appendix together with a notice of the shareholders’ general meeting will be dispatched to the Shareholders 

in due course. 

 

Pursuant to the Company Law of the People's Republic of China and other relevant regulations and requirements 

and with reference to the Company’s situation, the “Amendment Proposal of the Articles of Association and its 

Appendix - Order of Meetings for the Board of Directors after the proposed amendments” was reviewed and 

approved at the fifth meeting of the ninth session of the Board on 20 March 2018, proposing to amend the Articles 

of Association and its appendix - Order of Meetings for Board of Directors and submitting to the shareholders’ 

general meeting of the Company for review and approval. Meanwhile, it is recommended that the Board be 

authorized at the shareholders’ general meeting to make appropriate adjustments to the wordings and handle other 

related matters (if necessary) for the amendments of the Articles of Association and its appendix in accordance 

with the requirements of relevant departments.  

 

The Board proposed the following amendments to the Articles of Association: 

 

No. Amendment proposals and contents 

 

I Articles of Association 

1 Original Article 149: 

Supervisors appointed from the employee representatives shall be elected and removed by the employee 

representatives’ meeting of the Company. Other supervisors shall be elected and removed by the 

shareholders’ general meeting. 
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In addition to supervisors elected from the employees, candidates for other supervisors may be nominated 

by the supervisory committee of the Company or by shareholders who (individually or jointly) hold more 

than 5% of the Company’s issued shares. The Company shall, before the shareholders’ general meeting, 

disclose the details of candidates for other supervisors (including resume and the basic profiles), in order 

to ensure that shareholders have sufficient understanding of the candidates before voting. 

An employee supervisor who failed to attend two consecutive meetings of the supervisory committee in 

person shall be deemed to have failed to fulfill his/her duties, and he/she shall be removed and replaced by 

the employee representatives’ meeting; an independent supervisor who failed to attend three consecutive 

meetings of the supervisory committee in person or any supervisor other than employee or independent 

supervisors who failed to attend two consecutive meetings of the supervisory committee shall be deemed 

to have failed to fulfill his/her duties, and he/she shall be removed and replaced by the shareholders’ 

general meeting. 

Proposed to be amended as: 

Article 149 Supervisors appointed from the employee representatives shall be elected and removed by the 

employee representatives’ meeting of the Company. Other supervisors shall be elected and removed by the 

shareholders’ general meeting. 

In addition to supervisors elected from the employees, candidates for other supervisors may be nominated 

by the supervisory committee of the Company or by shareholders who (individually or jointly) hold more 

than 3% of the Company’s issued shares. The Company shall, before the shareholders’ general meeting, 

disclose the details of candidates for other supervisors (including resume and the basic profiles), in order 

to ensure that shareholders have sufficient understanding of the candidates before voting. 

An employee supervisor who failed to attend two consecutive meetings of the supervisory committee in 

person shall be deemed to have failed to fulfill his/her duties, and he/she shall be removed and replaced by 

the employee representatives’ meeting; an independent supervisor who failed to attend three consecutive 

meetings of the supervisory committee in person  or any supervisor other than employee or independent 

supervisors who failed to attend two consecutive meetings of the supervisory committee shall be deemed 

to have failed to fulfill his/her duties, and he/she shall be removed and replaced by the shareholders’ 

general meeting. 

II Appendix of the Articles of Association: Order of Meeting for the Board of Directors 

2 Additional articles: Chapter 1 General Provisions 

3 Original Article 1: 

This Order of Meeting for the board of directors is formulated in accordance with the laws and regulations 

of “The Company Law of the People’s Republic of China” (hereinafter referred to as the “Company 

Law”) and the “Standards for Corporate Governance of Listed Companies”, and the principles and 

contents set out in the “Articles of Association of Maanshan Iron & Steel Company Limited” (hereinafter 

referred to as the “Articles of Association”). 

Proposed to be amended as: 

Article 1 In order to further standardize the proceedings of and decision-making by the board of directors 

of Maanshan Iron and Steel Co., Ltd. (hereinafter referred to as the "Company" or "the Company"), 

facilitate the directors and the board of directors to perform their duties more efficiently and to improve 

the level of standardized operation and scientific decision making of the board of directors, these Rules 

are hereby formulated in accordance with the Company Law, the Securities Law, the Guidelines for the 

Governance of Listed Companies, the Listing Rules of the stock exchange where the Company’s shares 

are listed , the Articles of Association of the company and other relevant regulations. 
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4 Added：Article 2 The Company's major decisions are made by the shareholders’ general meeting and the 

board of directors in compliance with relevant laws and regulations and the Company's Articles of 

Association. The board of Directors shall be accountable to the shareholders’ general meeting, and the 

general manager shall be accountable for the board of directors. 

5 Added：Chapter 2 Obligations of the Board of Directors 

6 Article 2 is renumbered as Article 3 and the content remains unchanged 

7 Added：Article 4 In accordance with the provisions of Article 55 of the Articles of Association, subject to 

the applicable laws and regulations and the listing rules of stock exchange where the Company’s shares 

are listed, the shareholders general meeting authorizes or entrusts the board of directors to determine the 

company's external assets investment, asset leasing, asset mortgage, commissioned operations, entrusted 

financing and others within 10% of the company's recently audited net assets.  

8 Added： 

Article 5 Where there is a disposition of fixed assets by the board of directors and the aggregate of the 

expected value of the consideration for the proposed disposition and the value of the consideration for  

any disposition of fixed assets made in the four months immediately preceding the proposed disposition 

exceeds 33% of the value of the fixed assets as shown in the latest balance sheet considered at the 

shareholders’ general meeting, the board of directors shall not dispose or agree to dispose the fixed assets 

without the prior approval of shareholders’ general meeting.  

In this Article, disposition of fixed assets includes an act involving transfer of an interest in property other 

than by way of providing guarantee. 

9 Added： 

Article 6 The board of directors shall be responsible for:  

(1) formulating and reviewing the Company's corporate governance policies and practices;  

(2) reviewing and monitoring the training and continuous professional development of the directors and 

senior managers; 

(3) continuously supervising the Company's risk management and internal control systems; 

(4) reviewing and monitoring the Company's policies and practices in respect of compliance with laws 

and regulatory requirements; 

(5) reviewing of the Company's compliance with the Corporate Governance Code. 

10 Added：Chapter 3 Powers of the Chairman 

11 Article 3 is renumbered as Article 7 and the content remains unchanged 

12 Added：Chapter 4 Special Powers of Independent Directors 

13 Added：  

Article 8 In addition to the powers endowed by the Company Law, other laws and regulations and the 

Articles of Association, independent directors also have the following special powers: 

(1) The consent of more than half of the independent directors should be obtained to propose any material 

connected transaction of the Company and the appointment or dismissal of an accounting firm for the 

board of directors’ discussion. 

(2) The consent of more than half of the independent directors should be obtained if any independent 

director proposes the convening of an extraordinary general meeting or a board of directors’ meeting, and 

for collection of the shareholders’ voting rights prior to the convening of a shareholders’ general meeting. 

(3) Subject to the unanimous consent of the independent directors, the independent directors may appoint 

external auditing firm or consultant firm independently to audit or consult on specific matters of the 

Company, and the relevant fees shall be borne by the Company.  

The Company should disclose any circumstances due to which proposals described above are not adopted 

or the aforesaid powers cannot be properly exercised. 
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14 Added:  

Article 9 Independent directors should provide independent opinions or submit written reports to the 

board of directors or the shareholders’ general meeting on the following matters: 

(1) nomination, appointment and removal of directors; 

(2) appointment or dismissal of senior management officers; 

(3) remuneration for the Company’s directors and senior management officers; 

(4) borrowings made by or other monetary transactions with shareholders, de facto controllers of the 

Company and their associated corporations which constitute material connected transactions of the 

Company, and whether the Company is adopting effective measures to collect the debts; 

(5) the Company’s external guarantees; 

(6) revising the Company ’ s accounting policy or accounting estimation or rectifying significant 

accounting discrepancy; 

(7) The adjustment of profit distribution policy of the Company, especially cash dividend distribution 

policy, and the adjustment of the profit distribution policy, especially cash dividend distribution policy. 

(8) matters which in the opinion of the independent directors might impair the interests of minority 

shareholders; 

(9) other matters relating to laws, administrative regulations or orders of regulatory documents. 

Independent directors shall express their opinions on the above-mentioned matters in this Article by 

indicating any of the following: consent; qualified opinion with reasons; objection with reasons; or 

inability to give an opinion and the limitations they are subject to. 

If the matter concerned constitutes a discloseable event, the Company shall make announcements on the 

opinions of the independent directors. In case the independent directors have diverse opinion and fail to 

reach a consensus among themselves, the board of directors shall separately disclose the opinions of each 

of the independent directors. 

15 Added：Chapter 5 Convening of Meeting 

16 Article 4 is renumbered as Article 10 and the content remains unchanged 

17 Original 6:   

The board of directors may convene an extraordinary board of directors’ meeting under any of the 

following circumstances: 

(1) When deemed necessary by the chairman of the board of directors;  

(2) Upon jointly proposed by more than one-third of the directors; 

(3) When proposed by the general manager; 

(4) Upon jointly proposal by more than half of the independent directors; 

(5) When proposed by the supervisory committee. 

On occurrence of any of the events set out in the preceding sub-clauses (2), (3), (4) and (5) where the 

chairman is unable to perform his/her duties, he/she should designate a director to convene the board of 

directors’ meeting on his/her behalf. Where the chairman fails to perform his/her duties with no reason 

and does not designate a specific person to act on his/her behalf, a director recommended by more than 

half of the directors shall be responsible for convening the meeting. 

After renumbering, the Article is proposed to be amended as:  

Article 11 The board of directors may convene the board of directors’ meeting under any of the following 

circumstances: 

(1) When deemed necessary by the chairman of the board of directors; 

(2) Upon jointly proposed by more than one-third of the directors; 
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(3) When proposed by the general manager; 

(4) Upon jointly proposal by more than half of the independent directors; 

(5) When proposed by the supervisory committee. 

(6) Proposal of the shareholders representing more than 10% of the voting powers. 

On occurrence of any of the events set out in the preceding sub-clauses (2), (3), (4) and (5) where the 

chairman is unable to perform his/her duties, he/she should designate a director to convene the board of 

directors’ meeting on his/her behalf. Where the chairman fails to perform his/her duties with no reason 

and does not designate a specific person to act on his/her behalf, a director recommended by more than 

half of the directors shall be responsible for convening the meeting. 

18 Added： 

Article 12 Shareholders representing 10% or more of the voting powers of the Company, the board of 

directors (including special committee), supervisory committee, directors and the general manager shall 

be entitled to make proposals to the board of directors. 

Matters that should be submitted to the board of directors for review shall form proposals by relevant 

responsible departments or units in accordance with the corresponding duties of the Company's various 

departments or units in relation to the matters to be discussed, except as specifically designated by the 

chairman or the general manager. 

All proposals shall be submitted by the proposer to the chairman for review. The proposer shall submit its 

proposal together with the information related to the proposal and helpful for the directors’ decision.   

19 Added： 

Article 13 In the event that matters within the authority of the board of directors are related to the 

Company's strategic development (including but not limited to, strategic planning, major investment, 

institutional setup and others), the proposer of the proposal shall report to the chairman (i.e., chairman of 

the strategic development committee) from the early stage of the formation of the said matters. 

In the event the proposal involves the assessment of directors and senior management officers, the 

proposer of the proposal shall report to the chairman after the initial formation of the proposal and before 

submitting the same to the remuneration committee of the board of directors for review. 

20 Added： 

Article 14 Except for the proposal proposed by shareholders, with respect to any opinion, suggestion or 

objection of the chairman regarding the proposal, the proposer shall amend and improve the proposal 

accordingly. If required, the proposer shall organize relevant parties for a re-examination of the proposal.  

21 Added： 

Article 15 The secretary to the board of directors shall draft the agenda of the meeting according to the 

proposal notified in writing and submit the same to the chairman for approval. 

22 Added：Chapter 6 Meeting Notice 

23 Article 5 is renumbered as Article 16 and the content remains unchanged 

24 Original Article 7: 

With respect to the extraordinary board of directors’ meeting, the chairman of the board of directors or the 

relevant proposing party shall notify the secretary to the board of directors of the proposal and the agenda 

in writing. The time of the meeting shall be determined with regard to ensuring all the directors’ receipt of 

the notice and having reasonable time for preparation. 
After renumbering, the Article is proposed to be amended as: 

Article 17 With respect to the extraordinary board of directors’ meeting, the chairman of the board of 

directors or the relevant proposing party shall notify the secretary to the board of directors of the proposal 
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and the agenda in writing. The time of the meeting shall be determined with regard to ensuring all the 

directors’ receipt of the notice and having reasonable time for preparation.  

Except in special circumstances, the secretary to the board of directors shall notify the directors of the 

time, place and agenda of the meeting 7 days before the meeting. 

The secretary to the board of directors shall send a copy of the notice of the meeting to the chairman of the 

supervisory committee 5 days before the meeting. 

Provided that the directors’ full expression of opinion is ensured, the extraordinary board of directors’ 

meeting may be held by means of communication. 

25 Added： 

Article 18 If the notice of directors’ meeting shall be delivered in person, the date of receipt acknowledged 

by the person to whom the notice is served or the person who deals with receipt and dispatch of 

documents on its behalf shall be deemed as the date of service; in the event the notice is delivered by 

means of facsimile or email, the date on which the facsimile or email is validly delivered shall be deemed 

as the date of service.  

26 Added： 

Article 19 Failure to deliver the notice to a director or other person who is entitled to receive the notice 

due to accidental omission or such person failing to receive the meeting notice shall not affect the validity 

of the meeting and resolutions made in the meeting. 

27 Original Article 8: 

The board of directors shall provide the directors with sufficient information, and the Company shall 

ensure that independent directors are equally entitled to the same information as with other directors. With 

respect to the matters required to be decided by the board of directors, the Company shall notify the 

independent directors and provide sufficient information in advance within the statutory period. If the 

independent directors consider the information is insufficient, they may request supplemental information. 

If two or more than two independent directors consider the information is insufficient or that the 

supporting materials fail to substantiate the matter, they may jointly request the board of directors in 

writing to postpone the date for convening the board of directors’ meeting or to consider the matter at a 

later date. The board of directors shall adopt accordingly. 

The consent of more than half of the independent directors shall be obtained before the proposal for 

substantial connected transactions and the appointment or dismissal of an accounting firm is submitted to 

the board of directors for consideration. 

After renumbering, the Article is proposed to be amended as: 

Article 20 The secretary to the board of directors shall submit proposals, reports, and other information to 

the directors at least 3 days before the meeting or give relevant explanation. 

The board of directors shall provide the directors with sufficient information, and the Company shall 

ensure that independent directors are equally entitled to the same information as with other directors. With 

respect to the matters required to be decided by the board of directors, the Company shall notify the 

independent directors and provide sufficient information in advance within the statutory period. If the 

independent directors consider the information is insufficient, they may request supplemental information. 

If two or more than two independent directors consider the information is insufficient or that the 

supporting materials fail to substantiate the matter, they may jointly request the board of directors in 

writing to postpone the date for convening the board of directors’ meeting or to consider the matter at a 

later date. The board of directors shall adopt accordingly. 

28 Added: Chapter 7 Meeting procedures   
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29 Original Article 9: 

The quorum for meeting of the board of directors shall be more than half of the directors. 

After renumbering, the Article is proposed to be amended as: 

Article 21 The quorum for meeting of the board of directors shall be more than half of the directors. 

In the event relevant director refuses or is unwilling to attend the meeting, resulting in the failure of 

meeting the quorum for the meeting, the chairman of the board of directors and the secretary to the board 

of directors shall report to the supervisory department in a timely manner. 

30 Original Article 10: 

Directors shall attend the board of directors’ meetings in person. If any director is unable to attend the 

meeting for any reason, he/she may appoint another director as his/her proxy to attend the board of 

directors’ meeting on his/her behalf and the instrument appointing the proxy shall state the scope of 

authority. 

A director who attends a meeting on behalf of another director shall exercise the director’s rights within 

the scope of the appointed authority. A director who fails to attend a particular board of directors’ meeting 

and who has not appointed a representative to do so shall be deemed to have waived his/her voting rights 

in respect of that meeting. 

With respect to independent director who has failed to attend board of directors’ meetings in person for 

three consecutive times, the board of directors shall propose a replacement of such independent director in 

the general meeting. 

After renumbering, the Article is proposed to be amended as: 

Article 22 Directors shall attend the board of directors’ meetings in person. In the event a director is 

unable to attend the meeting due to any reason, he/she shall review the meeting information in advance, 

form clear opinion and authorize in writing other director to attend the meeting on his/her behalf.  

A director who attends a meeting on behalf of another director shall exercise the director’s rights within 

the scope of the appointed authority. A director who fails to attend a particular board of directors’ meeting 

and who has not appointed a representative to do so shall be deemed to have waived his/her voting rights 

in respect of that meeting. 

With respect to independent director who has failed to attend board of directors’ meetings in person for 

three consecutive times, the board of directors shall propose a replacement of such independent director 

in the general meeting. Other director who has failed to attend board of directors’ meetings in person for 

two consecutive times and who has not authorized other directors to attend the board of directors’ 

meeting, shall be deemed to be unable to fulfill his/her duties, and the board of directors shall propose a 

replacement in the general meeting. 

31 Added： 

Article 23 The director who authorizes an agent or is authorized to attend a board of directors’ meeting 

shall comply with the following principles:   

(1) When considering a connected transaction, a non-connected director may not authorize a connected 

director to attend the meeting on its behalf, nor may a connected director accept the authorization from a 

non-connected director. 

(2) An independent director may not authorize a non-independent director to attend the meeting on its 

behalf, nor may a non-independent director accept the authorization from an independent director. 

(3) A director may not fully authorize the other director to attend the meeting on its behalf without 

expressing its personal opinion and voting intention on the proposal, nor may relevant director accept full 

authorization or unclear authorization;    
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(4) A director may not accept the authorization by more than two directors, nor may a director authorize a 

director who has accepted the authorizations by two directors to attend the meeting on its behalf.   

32 Article 11 is renumbered as Article 24 and the content remains unchanged 

33 Article 13 is renumbered as Article 25 and the content remains unchanged 

34 Added： 

Article 26 The chairman of the meeting shall invite the directors attending the board of directors’ meeting 

to give clear opinions on various proposals. 

For proposals that require the independent directors' prior consent in accordance with regulations, the 

chairman of the meeting shall designate an independent director to read the written approval opinion 

formulated by the independent directors before discussing the proposal. 

35 Added： 

Article 27 Directors shall read relevant meeting information carefully and, on the basis of fully 

understanding the situation, express their opinion independently and cautiously. 

Directors may consult the meeting convener, the general manager and other senior management officers, 

special committees, accounting firms, law firms and other relevant personnel and agencies before the 

meeting to understand the information needed for decision-making. 

36 Original Article 12 :  

Resolutions of the board of directors shall be decided by poll and each director shall have one voting 

rights. A director shall not vote or be counted in the quorum in a board of directors’ meeting for any matter 

in which he/she or any of his/her associates (as defined under The Rules Governing the Listing of 

Securities on the Stock Exchange of Hong Kong 102 Limited) is materially interested.  

Except for sub-clauses (6), (7) and (12) of Article 2 of this Order of Meeting and the matters involving 

external guarantees which are required to be approved by voting by more than two-third of the directors, 

other matters can be approved by voting by more than half of the directors as resolutions of the board of 

directors. In the case of an equality of votes, the chairman of the board shall be entitled to one additional 

vote.  

When a director and the corporations involved in the resolutions of the board of directors’ meeting have 

connected relations, such director shall not exercise his/her voting rights on such resolutions nor can 

he/she exercise any voting rights on behalf of other directors. A board of directors’ meeting may be held if 

it is attended by more than one half of the unconnected directors, and the resolutions of the board of 

directors’ meeting shall be passed by more than one half of the unconnected directors. Where the number 

of unconnected directors attending the board of directors’ meeting is less than three, such matter shall be 

submitted to shareholders’ general meeting for consideration.  

After renumbering, the Article is proposed to be amended as:  

Article 28 Resolutions of the board of directors shall be decided by poll and each director shall have one 

voting rights. A director shall not vote or be counted in the quorum in a board of directors’ meeting for any 

matter in which he/she or any of his/her associates (as defined under The Rules Governing the Listing of 

Securities on the Stock Exchange of Hong Kong 102 Limited) is materially interested.  

Except for sub-clauses (6), (7) and (12) of Article 4 of this Order of Meeting and the matters involving 

external guarantees which are required to be approved by voting by more than two-third of the directors, 

other matters can be approved by voting by more than half of the directors as resolutions of the board of 

directors. In the case of an equality of votes, the chairman of the board shall be entitled to one additional 

vote.  

When a director and the corporations involved in the resolutions of the board of directors’ meeting have 
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connected relations, such director shall not exercise his/her voting rights on such resolutions nor can 

he/she exercise any voting rights on behalf of other directors. A board of directors’ meeting may be held if 

it is attended by more than one half of the unconnected directors, and the resolutions of the board of 

directors’ meeting shall be passed by more than one half of the unconnected directors. Where the number 

of unconnected directors attending the board of directors’ meeting is less than three, such matter shall be 

submitted to shareholders’ general meeting for consideration. 

37 Added： 

Article 29 In the event that a proposal is not approved, the board of directors shall not consider the 

proposal with the same content within one month in case there are no significant changes in the relevant 

conditions and factors. 

38 Added： 

Article 30 In the event more than half of the participating directors or more than two independent directors 

think that a proposal is unclear or specific, or that they are not able to make judgments on the relevant 

matters due to insufficient meeting information and other reasons, the chairman of the meeting shall 

request an adjournment of the voting on this issue. 

The director who proposes for an adjournment of voting shall set out clear requirements regarding the 

conditions to be met for the resubmission of the proposal for consideration.  

39 Original Article 14: 

Minutes of the board of directors’ meeting shall be taken by the secretarial office of the board and 

directors attending the meeting and the officer responsible for taking the minutes shall sign on the 

minutes. Directors attending the meeting shall have the rights to request descriptive record in the minutes 

of his/her speech in the meeting.   

After renumbering, the Article is proposed to be amended as: 

Article 31 Minutes of the board of directors’ meeting shall be taken by the secretarial office of the board 

and directors attending the meeting and the officer responsible for taking the minutes shall sign on the 

minutes. Directors attending the meeting shall have the rights to request descriptive record in the minutes 

of his/her speech in the meeting. 

Files of board of directors’ meetings, including meeting notices and meeting information, power of 

attorney, voting forms, meeting minutes, resolutions, shall be properly kept as important files of the 

Company. 

40 Article 15 is renumbered as Article 32 and the content remains unchanged 

41 Added: 

Article 33 The attending directors shall, on their behalf and on the behalf of the directors authorizing them 

to attend the meeting, sign to confirm the minutes and resolutions of the meeting. In the event the director 

has different opinions on the minutes or resolutions of the meeting, he/she may make written explanations 

at the time of signing. He/she may report to the supervisory department in a timely manner or make a 

public statement if necessary. 

Where a director does not confirm by signature in accordance with the provisions of the preceding 

paragraph, nor give written explanations on his/her different opinions, nor report to the supervisory 

department or make a public statement, the director is deemed to have fully agreed with the contents of 

the minutes and resolutions of the meeting. 

42 Added: Chapter 8 Post-meeting Events 

43 Added:  

Article 34 After the meeting, the secretary to the board of directors shall handle the announcement in the 
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designated media in accordance with the relevant laws and regulations and the provisions of the listing 

rules of the stock exchange where the Company’s shares are listed. Before the announcement of the 

resolutions, the attending directors and other attendees, recording and service personnel of the meeting are 

obligated to keep the contents of the resolutions confidential. 

44 Added: 

Article 35 The chairman of the board of directors shall supervise and urge the relevant personnel to 

implement the resolutions of the board of directors, check the implementation of the resolutions, and 

report the implementation of the resolutions that have already been formed at the subsequent meeting of 

the board of directors. 

During each board of directors’ meeting, the chairman shall assign a person to report to the board of 

directors on the implementation and fulfillment of the previous board resolutions. Directors shall have the 

right to question the implementer of the relevant resolutions regarding the implementation of the 

resolutions of the previous board of directors’ meetings, and the implementer of the relevant resolutions 

shall reply within 3 working days in writing or give relevant explanation. 

45 Added: Chapter 9 Supplementary Provisions 

46 Added： Article 36 The term “more” as used in this Order of Meeting includes the number itself. 

47 Article 16 is renumbered as Article 37 and the content remains unchanged 

48 Article 17 is renumbered as Article 38 and the content remains unchanged 

49 Article 18 is renumbered as Article 39 and the content remains unchanged 

 

The proposed amendments to the Articles of Association and its appendix are subject to the consideration and 

approval of the Shareholders of the Company by way of a special resolution at the shareholders’ general meeting 

of the Company in 2018. A circular containing, inter alia, further details concerning the proposed amendments to 

the Articles of Association and its appendix together with a notice of the shareholders’ general meeting will be 

dispatched to the Shareholders in due course. 

 

By Order of the Board 

Maanshan Iron & Steel Company Limited 

Ding Yi 

Chairman 

20 March 2018 

Maanshan City, Anhui Province, the PRC 

As at the date of this announcement, the directors of the Company include: 

Executive Directors: Ding Yi, Qian Haifan,Zhang Wenyang 

Non-executive Director: Ren Tianbao 

Independent Non-executive Directors: Zhang Chunxia, Zhu Shaofang, Wang Xianzhu 


